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Unit: RMB’0,000

No.

Name of Projects 
Proposed to Be 
Terminated

Total Project 
Investment

Amount 
Committed 

to Be Invested 
with the 

Proceeds

Amount of 
Actually 
Utilized 

Proceeds

Amount of 
Unutilized 

Proceeds
Construction 

Period
Investment 

Progress

1 Semi-trailer Core Module Digitalisation 
 Upgrading Project

25,384.00 9,849.68 0.06 9,849.62 60 months 0.00%

2 New Generation Intelligent Refrigerated 
 Van Truck Bodies Module 
 Digitalisation Upgrading Project

8,640.00 8,640.00 599.90 8,040.10 60 months 6.94%
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The Company launched its Third Venture in 2023. With the continuous progress 
of the Third Venture of the Company and the structural reform planning of 
the production organization under the Star-chained Manufacturing Network, 
the Company has identified the semi-trailer digitalisation transformation and 
modularization as a key project for product upgrading, and newly set up a 
professional committee for semi-trailer modularization design, which will 
reconsolidate and reorganize semi-trailer modularization based on the new 
production organization structure and business processes so as to adapt to 
the brand-new operation and organization mode. The original R&D project 
needs to be upgraded to a new project with deep collaboration between R&D 
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production centers and LoM manufacturing plants, and promote the LTL 
“Light Tower”
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2. Project feasibility analysis
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The Company’s profound research and development and technology 
reserves, as well as rich experience in production and manufacturing 
technically ensures the Project, guaranteeing the competitiveness of the 
Company’s products in the market after production.

② High-quality customer resources ensure production capacity digestion



12

3. Analysis of economic benefits of the Project
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Among the above implementers, Wuhu CIMC Rui Jiang Automobile Co., 
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3. Analysis of economic benefits of the Project

The Project is expected to realize an annual revenue of RMB622,150,700 
(excluding tax), an annual total profit of RMB33,817,600, a financial internal 
rate of return of project investment of 12.26% (after income tax), a financial 
net present value of greater than zero, and an investment payback period of 10 
years (after income tax, including the construction period of 3 years) in normal 
circumstances.

(III) TB Van Sophisticated Manufacturing Line Upgrade Project

1. Project basics and investment plan

(1) Project basics
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(IV) Risks faced by the implementation of the above-mentioned newly raised funds 
investment projects and countermeasures

1. Policy and regulatory risks
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and guide managers to combine practical management experience with advanced 
management theory, so as to reduce management risks. At the same time, the 
Company will strengthen the construction of human resources, optimize the 
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5. R&D and innovation risks

The global semi-trailer and specialty vehicle industry is undergoing industrial 
upgrading, and the degree of new energy, digitalization, automation and 
intelligence is gradually deepening, which puts forward higher requirements for 
the scientific and technological innovation ability and model innovation of semi-
trailer and specialty vehicle manufacturing enterprises. If the products developed 
by the Company are not well received by the market, or the Company fails to 
develop and manufacture competitive products based on market demand and 
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2. Deliberation by the Supervisory Committee

On 23 August 2023, the Company held the sixth meeting of the Second Session of 
the Supervisory Committee in 2023, and deliberated and passed the “Resolution 
on Terminating and Changing Part of the A Share Proceeds-funded Projects”. The 
Supervisory Committee believes that the Company’s termination and change of part 
of the A Share Proceeds-funded Projects is a reasonable decision made in combination 
with the market environment and the actual development of the Company, which meets 
the needs of the Company’s strategic development, conducive to improving the service 
efficiency of the proceeds and promotes the sustainable and stable development of the 
Company’s business. This matter has fulfilled the corresponding approval procedures 
and complies with the relevant provisions of the Guidelines for the Supervision of 
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